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	Reporting Officers
	Ms. Prudence Mahougnon KOTOUNNOU, Statistician, ACS 

	Title of Meeting
	First Meeting of the Specialized Technical Group on Money and Finance (STG3-MF)

	Venue and Dates 
	Cotonou, Benin — 9–11 February 2026

	Objectives of Meeting
	Background
The first meeting of the Specialized Technical Group on Money and Finance (STG3-MF) was held from 9 to 11 February 2026 in Cotonou, Benin. The meeting was organized under the framework of SHaSA II to advance the harmonization and development of money and finance statistics across Africa.

The meeting brought together representatives from AU Member States part of the STG3 (were present, Botswana, Burkina Faso, Cabo Verde, Cameroun,  Comoros, Cote d’Ivoire, Djibouti, Kenya, Lesotho, Mali, Mauritania, Nigeria, Congo,  Senegal),  Regional Economic Communities (RECs- AFRISTAT, COMESA, EAC,  ECCAS, IGAD, SADC), and Pan-African institutions, including AU-STATAFRIC, AfDB and UNECA. 

UNECA/ACS participated as a technical partner and contributed to the opening session and technical discussions, reaffirming its commitment to strengthening harmonized and high-quality statistics in Africa. 
Objectives 
The overall objective of the meeting is to operationalize the Specialized Technical Group on Money and Finance (STG3-MF and to advance the harmonization and development of monetary and financial statistics in Africa. Specifically, the meeting sought to:
· Review and operationalize the STG3 Terms of Reference;
· Adapt international standards and methodologies on money and finance statistics to the African context;
· Develop and propose harmonized concepts, definitions, classifications, and methodologies;
· Elaborate a minimal list of indicators on money and finance statistics;
· Develop a 2026–2027 STG3 action plan;
· Establish the STG3-MF Bureau;
· Strengthen coordination between NSOs, Central Banks, Ministries of Finance, RECs, and continental institutions.


	Summary of Key achievements
	Key activities undertaken during the mission included:
· Adoption of the meeting agenda and confirmation of the STG3 mandate and scope;
· Detailed review and presentation of STG3 Terms of Reference under SHaSA II;
· Country presentations highlighting current practices, data sources, coordination models, and challenges in money and finance statistics;
· REC and regional institution presentations on harmonization frameworks, regional templates, and convergence monitoring systems;
· Technical exchange on adapting IMF and international statistical standards to African realities;
· Working group on:
· Drafting a minimal list of money and finance indicators;
· Drafting STG3 2026–2027 action plan;
· Agreement on the need for clearer institutional coordination between NSOs, Central Banks, and Ministries of Finance;
· Election of the first STG3-MF Bureau;

	Outcomes of the Meeting
	· A draft minimal list of monetary and financial indicators focused on core monetary and financial statistics (excluding debt and public finance covered by another group);
· Agreement to refine and finalize the indicators list and action plan through follow-up technical work and virtual meetings.
· Identification of key methodological issues requiring clarification, including sector classification (public/private), currency denomination, reporting frequency, and indicator definitions;
· A draft 2026–2027 STG3 action plan with defined priority activities and coordination mechanisms;
· Recognition that institutional coordination gaps remain a major constraint in many countries, especially between NSOs and Central Banks;
· Strong consensus on the need for harmonized templates and a continental reporting framework for money and finance statistics;
· Agreement to develop and maintain a focal points database across institutions;
· Elected STG3-MF Bureau (Chair: Nigeria, three Vice-Chairs: Lesotho-Mauritania-Cameroon, Rapporteur: Djibouti) to steer technical work going forward;
· Commitment from partners to support continued technical collaboration and capacity building.

	Recommendations/ Follow up actions
	Recommended Country-Level Actions
The following country-level actions were recommended:
· The STG3-MF Bureau to coordinate finalization of the minimal list of indicator and the action plan and submit final versions to the Secretariat;
· The Secretariat (AfDB), in collaboration with the Bureau, AU-STATAFRIC, and UNECA, to convene regular virtual technical meetings;
· Develop and maintain a database of focal points from NSOs, Central Banks, and Ministries of Finance;
· Ensure the onboarding of central banks into the STG3 to leverage their expertise as key producers of money and finance statistics.
· RECs to compile and share contact lists of regional financial institutions and Central Banks;
· Promote harmonized reporting templates and a continental platform for money and finance statistics.
Follow-up Actions by ACS
ACS will:
· Contribute technical inputs to the refinement of the minimal indicator list and metadata;
· Participate in follow-up STG3 technical meetings and reviews;
· work closely with partners to ensure the effective integration of central banks into this STG
· Support methodological alignment;
· Explore opportunities for capacity building and technical guidance to countries on harmonized money and finance statistics;
· Continue coordination with AfDB and AU-STATAFRIC on STG3 implementation activities.



